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THIS INDENTURE, made and entered into this day by and between LaryJ. Young

whose address Is 8086 Longwood Olive Branch
e =
DeSoto : PP » 88 Grantor (herein designated as “Debtor”), and

{County) B
Edward C. Bell, a Resident of Shelby County, Tennessee, 6141 Walnut Grove Road, Memphis, Tennessee 38120
as Trustes, and TENNESSEE BANK AND TRUST

of Memphis, Shelby County, Tennessee . NRBSISEIPSK as Beneficiary
(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Deblor Is indebted to Secured Party in the full sum of ONE HUNDRED FIFTY THOUSAND
AND NO/100

Dollars (§__'20.000.00 ) svidenced by ON¢ promissory nole  of even date herewith
in favor of Secured Party, bearing interest from 03/28/97 at the rate specified in the note .

providing for payment of attorney’s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below: interest is payable monthly on so much of the principal as has been advanced, if not

paid sooner, all principal and accrued interest is payable on March 28, 2007,

This Deed of Trust secures a revolving line of credit dated March 28, 1997, in the total principal amount of $150.000.00
and Debtor is indebted to Beneficiary for the full amount of the "Line of Credit' as evidenced by the Equiline Secured

Open £nd Credit Agreement (the Loan Agreement}, subject to the terms thereof. Under the terms of said Loan Agreement,
Debtor may borrow, repay and reborrow subject 1o the maximum credit limit. The interest rate on the indebtedness secured

hereby is based on a 1.0% margin added to the highest Prime Rate published in The Wall Street Journal, from time to time,
as it shall vary on a daily basis.

MAXIMUM PRINCIPAL INDEBTEDNESS FOR TENNESSEE RECORDING TAX PURPOSES IS $150,000.00.

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to Its terms and any extenslons thereof, (b) any additional and future advances with interest thereon which Secured

Party may make to Debtor as provided in Paragraph 1, (c) any other indebledness which Debtor may now or hereafter
owe to Secured Party as provided in Paragraph 2 and (d) any advances with intere

make to protect the property herein conveyed as provided In Paragraphs 3
to as the “indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebtedn
conveys and warrants unto Trustee the land described below situated in the

City of _Olive Branch

ess hereln recited, Debtor hereby

County of _DeSoto State of Mississippi:

Parcel 1;

Lot 105, Phase |, Section A, The Plantation, in Section 22, Township 1 South, Range 6 West, as shown on plat of
record in Plat Book 36, Pages 33-41 in the office of the Chancery Clerk of DeSoto County, Mississippi, to which plat
reference is hereby made for a more particular description of said property.

AND IN THE CITY OF MEMPHIS, COUNTY OF SHELBY, STATE OF TENNESSEE:

Parcel 2;

. Beginning at a point in the easterly line of U.S. Highway 51, 109.06 feet southwardly from the south line of Alcy Avenue
thence southwardly along the easterly line of Highway 51, a distance of 166.82 feet to a point; thence east paralle! with
Carlton Road 162 feet to a point; thence north along the west line of Lots 64 through 72 of Ferguson Subdivision, 166.3

feet to a point 107.55 feet south of the south line of Alcy Avenue; thence west and parallel with Alcy Avenue 134.22 feef
to the point of beginning.




- - sook  897paee 519
together with all improvemenis and appurtenances now or hereafter erected on, and all fixtures of any and every
de?scﬂptlon now or I‘:orealler atlached to, said land {all being hereln referred to as the “Property”). Nolwlthstan:ing
any provision In this agreement or In any other agreement with Secured Parly, the Secured Party shall nc‘;l “avg
& nonpossessory security Interest In and its Collateral or Property shall not include any housshold goods (as define
in Federal Reserve Board Regulation AA, Subpart 8), unless the household goods are identified in a securlty agre?&
ment and are acquired as a result of a purchase money obligation. Such household goods shall only secure sa
purchase money obligation (including any refinancing thereof).

; ‘ he lien of a Deed
erty herein conveyed is encumbered by't
};; ;guzgrg:ioi:iectih:tpgggk 619,4, Page 104 f.n 2thetgl;an§:§ge§é;rkhesr :ifnficézn?rfe y[;?iSo}i:
i d as to Parce '
gzgﬁgéreﬁiiﬁ;}?hieppli'enagf a Deed of Trust recorded at Instrument l;g;;igﬁ gg')ihig
the Register’s Office of Shelby County, Tennessee, and it ie a corcl1 :onditions ie
instrument that in the event of any default in any of the terms anf conditlons of
sald prior deed of truet ey tfh?:.' ev?:ntt?lf ;ingndgga:&fcgt:n:; l;:veoox: become prior
conditions of any other deed(s) of trust, e ; become pr: o
' ' t, then in every such event,
and paramount to the lien of this instrument, o y sucl e e tion,
t the indebtedness secured by this instrument may,
EZcf-ggep:E: 2|f1deb:edness secured by ith:lt.:; instruggnzngugt l:‘E;)rr: daelfla u[;ftl:r%?rii 'n dgl;til
foreclosure may be had hereunder as 1in e case h A ot his opelon.
‘ art of the indebtedness secured  here may,
zgﬁa:?:: e:ndof)a;naynypsuch sum or sums a; slﬁll bu; nfie;s::ythgno;gfgrt::; ;::mt‘.‘ggttl::
and conditions of any deed of trust, the lien of whic nt
- th, and such amounts so pa
to the lien of this instrument, may be complied with, . Pore
the date of such payment a
shall be repaid on demand with interest from f euch payment at the
‘ 1 1ly chargeable on the date of such payment, sha
gigzeg}: t}?:eex;?g:seg of ac?ministering this trust and shall be securidll;.yizhiol‘i;:;
of this deed of trust; and the advancement of any such sum or sums sha
limit or bar the aforesaid option to accelerate said indebtedness.

THIS CONVEYANCE, HOWEVER, I8 IN TRUST 10 secure prompt payment of al existing and future Indebledness due by Debior to Secured '
Party under the piovisions of this Deed of Trusl, (I Debtor shal pay sald Indebledness prompily when due and shail perform il covenants
made by Debtor, then ihla conveyance shall be vold and of no sffect. If Dablor shall be In default es provided In Paragiaph 8, then, in that
evant, the enlirs Indeblednoss, topether with sl Interes\ accrued thereon, shal, at the oplion of Secured Party, be and become a! once due
and paysble without notice 1o Deblor, and Trustes shall, al the fequest of Becured Party, sell the Property conveyed, or a sufliclency Iheraof,
fo salisty the Indebledness at public outcry to the highest bidder for cash. Gale of the property shalt be advertised for three consaculive waeks
preceding the sale in a newspaper published In the county where the Property ls siluated, or If none Is so published, then In S0Me Newspaper
having a general clrculation therein, and by posling a nolice for the same fime at the courthouse of the same county. The notice and adver-
lisement shall disclose the names ol the original deblors In this Deed of Trust, Deblors walve Ihe ptovisions of Section 89-1-55 ol the Misslssippl
Code of 1872 as ainended, It any, es far as this section resiricts the fight of Trusles to offer al sale more than 180 acres at a time, and Trusles

tles of rempPiotPIILVERLIAEL 2 4 1ol optiets oL bpw s dpsetbea, Debtor exprogoly waiyeg 31l equt

e empc?on under
11 the Property Is sliuated In.two or more countles, or in fwo |udicial disiricis of the same county, Trusiee shall have iull power to selecl

In which county, or Judiclal disirict, the sale ol the properly is {0 be made, newspaper advertisement published and nolice of sale posled,
and Trusiee's saloction shalt be binding upon Deblor and Secured Party. Should Secured Party be a corporation or an unincorporaled assoclation,
ihen any officer therso! may declare Debtor to be In delsult 88 provided In Paragraph © and request Trustes 10 o)l the Property. Secured
Party shall have the sams right lo purchase the property al the loreciosure sale as would a purchaser who Is not a party 1o this Deed of Trusl.

From the proceeds of the salo Trustes shall {irs! pay all costs of the sale |

debledness due Secured Parly by Debtor, including acerued Inlerest and atior
balance remalning 1o Deblor.

ITiS AGREED that this conve
upon all parties hereto,

ncluding reasonable compensation ta Trustee; then the In-
ney's less due for colleclion ol the debt; and then, lasily, any

yance is made subject to the convenants, slipulations and conditions set forth below which shall be binding
X

mandatory ‘
1. This Deed of Trusi shall also secure all future and additional dvances which Secured Party may make 1o Debtor from time to time
upon the securlty hereln conveyed. Such advances shall be nmim:&w

and rate of Interest as may be mutually agresable 1o both Deblor and Secwed Parly. Any such advance may be made 1o any one of the
Deblors should there be more than one, and If so made, shall bs secured by this Deed of Trust to the same extent as if made to all Deblors.

2. This Deed of T1ust shall aleo secure any and a!l other Indebledness of Deblor due 10 Secured Party with interes! thereon as specilled,
or ol any one of the Deblors should there be more than one, whether direct or contingent, primary or secondary, sole, jol or saveral, now

existing or hereatier arising at any lime belore canceliation of this Desd of Trust. Such Indebtedness may be evidenced by note, open ac-
count, overdratt, sndorsement, guaraniy or olherwise. . ) :

3. Deblor shall keep all improvements on the land hetein conveyed insured against fire, all hazards included within the term “extended
coverage’, flood In ereas designated by the U. 8, Depariment of Housling and Urban Development as being subjeci o overflow and such
other hatards as Secured Party may feasonably require in such amounis as Debtor may determine but for not less than tho indebladness
secured by this Deed of Trusl. All policies shal) be written by rellable insurance companies acceptable 10 Secured Pary, ahall Include stan-
dard loss payable cinuses in favor of Secured Farty and shsll be dellvered to Secured Party. Debior shall promptly pay when due all premiums
charged for such Insurance, and ehall lurnish Secured Party the premium receipts for Ins

pection, Upon Deblor's fallure 1o pay the premiums,
Secured Party shall have the right, but not the obligation, lo pay such premiums. in the evant of a loss covered by the Insurance In force,
Deblor shali prompily notily Secured Party who may make proof of loas it timely proof Is not made by Debtor. Al loss payments shall be

made direcily to Secured Party as loss payes who may sither apply the proceeds to the repalr or restoration of the damaged Improvements
or 10 the Indebledness ol Debtor, or release such procaads in whole or In part to Debtor.

4. Deblor shall pay all iaxes and assessments, general or speclal, Isvied against the Property or upon the imerest of Trustee or Secured
Party therein, during the term of this Deod of Trust balore such taxes of agsessments bocome delinquent, and shall lurnish Secured Pary

the lax recelpts for inspection. Shoutd Debtor lall to pay all {axes and assessments when due, Becured Party shall have the right, but nol
the obligation, fo make these paymenis. :

6. Deblor shall keep the Proparty In good repalr and shall not permit or commit waste, Impalrment or deleriorailon thareol, Deblor shat!
use the Property for lawful purposes only. Secured Party may make or arrange o be made eniries upon and Inspections of the Propertly
ahier firsl giving Debdtor nolice prior lo any inspection speciying a Jus! cause related to Secured Panty's Interest In the Property. Secured
Party shall have the right, bul nol the obligation, 10 cause needed repalrs 1o be made 10 the Property after lirsi affording Deblor a reasonable
opporiunity to make the repalrs. :

Should the purposs of the primary Indebtedness for which this Deed of Trust is given as securlty be for construction of improvements
on the land hereln conveyed, Secured PaHy shall have the right 10 make or arrange to be made entrles upon the Propeny and inspeclions
of the conatruction In progress. Should Secured Party determine that Debior ia falling Lo psriorm such cons\

ruction In a timely and satisfaclory
manner, Secured Farly shall have the right, but not the obligetion, to take charge of and procesd with the construction al the expense of

Debtor atisr first atording Debtor a reasonable opportunity lo continus the consiruction In a manner agresabls to Secured Party,
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8. Any sums advanced by Secured Party for insurance, taxes, repairs or consiruction as provided in Paragraphs 3, 4 and 5 shall be secured
by this Deed of Trust as advances made 1o proteci the Properly and shall be payable by Debtor to Secured Party, with interest at the rate
specified In the nate represanting the primary indebladness, within thirty days lollowing wrlttens demand for payment senl by Secured Party

1o Debtor by certitied mail. Receipts for Insurance Prémiums, 1axe¢ and repair or construction costs lor which Secured Party has made pay-
ment shall serve as conclusive avidence thereol.

7. As additional security Deblor hersby 88signs to Secured Pant
and retain the renis as long as Debt

8. i &l or any pan of the Property, or an interest thereln, is 80id or transferred by Deblor, excluding (a) the creation of a fien subordinate
to this Deed of Trust, (b) & transfer by devise, by descent or by operation of law upon

the death of a joint owner or (c) the grant of a leasehold
interest of three years or less nol confaining an option 1o purchase, Secured Parly may decilare all the indebtedness o be immediately due
and payable. Secured Party shall bs deemed

If the condiions resulting in & walver of the oplion 1o accelerate are not satislied, and If Secured Party elecls not to exercise such option,
then any extension or modilication of the terms of fepayment from time to time by Secured Party shall not

operale {0 release Debtor or Deblors
succassor In interest from any liabllity Imposed by this Deed of Truat or by the Indeblednoas.

It Secured Panty elecis 10 exercige the option to accelerate, Secured Party shall send Debtor notice of acceleration by cenlified mail. Such
notice shall provide a period of thirty days from the date of mailing within which Debtor may pay the Indebtedness in full. if Dabtor fails to

pay such Indebtedness prior to the expiration of thirty days, Secured Parly may, without further notice 1o Debtor, invoke any remedies set
forth in this Deed of Trust.

9. Deblor shall be in default under the provisions of this Deed of Trust if Debtor {a) shall fail to comply with sny of Debtor's covenants
or obligations contained herein, (b) shall fall to pay any of the Indebtedness secured hereby, or any installment thereof or interest thereon,
as such Indebledness, installment or interest shall be due by contractual agreement or by acceleration, {c) shall become bankrupt or insolvent
or be placed in receivership, (d) shall, if a corporation, a pantnership or an unincorporated association, be dissolved voluntarily or involuntari-
ly, or (o) if Secured Party in good faith deems itsell insecure and its prospect of repayment seriously impaired.

10. Secured Party may a1 any time, without giving formal notice to the original or any successor Trustes, or to Debtor, and withoul regard
to the willingness or inability of any such Trustes (o execute Lhis trust, appolnt another person or succession ol porsons 10 act as Trustee,

In
and such appolntee In the execution of this trust shall have all the powers vested in and obligations imposed upon Trustes. Should Secured
Party be a corporation or an unincorporated association, then any officer thereof may make such appointment.

11. Each privitege, option or remedy provided In this Deed of Trust to Secured Party Is distinct from every other privilege, option or remedy
contained herein or alforded by law or aquity, and may be exercised independently, concurrently,

cumulelively or successively by Secured
Party or by any cther owner or holder of the Indebtedness. Forbearance by Secured Party In exerci

sing any privilege, option or remedy after
the right to do so has accrued shall not constitute a waiver of Secured Party's right 1o exercise such privilege, option or remedy in event
of any subsequent accrual.

12. The words “Dsbitor* or "Secured Party” shall ssch embrace one individual, two or more individuals, a corporation, a partnership or
an unincorporated association, depending on the recltal herein of the parties to this Deed of Trust. The covenants hereln conlained shall
bind, and the benelits herein provided shall inure to, the respective legal or personal representatives, successors or assigns of the parties
hereto subject 1o the provisiona of Paragraph 8. H thare be more than one Debior, then Dabtor's ebligations sha'i be joint and several, Whenevet

In this Deed of Trust the context so requires, the singular shall include the plursl and the plural the singular. Noices required herein from
Secured Party to Debtor shail be sent to the address of Debtor shown in this ﬂol Trust

IN WITNESS WHEREOF, Deblor has sxeculed this Deed of Trust on the yot_Mag — 1997
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIOOAL iGN %
i 7
(O

. Name of Debior %J./Young
By : .
' Titie
Attesl;
Title
{Seal)

INDIVIDUAL ACKNOWLEDGEMENT

ETATE OF MISSISXIEMX TENNESSEE
COUNTY OF SHELBY

This day personaily appeared belore me, the undersigned authority In
LARRY J. YOUNG

Deed of Trust on the day and year therein mentioned.

and for the State and County aforesald, the within named

who acknowledged that ___he _____ signedt and delivered the foregoing

Given under my hand and official seal of office, this the _ 25th

My Commission Expires / ‘{/J 2@ ﬁ{:" -

Lawrence-Gresnwood 15945
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Debtor: Beneficiary: This Document Prepared By:
Larry J. Young Tennessee Bank and Trust Griffin, Clift, Everton & Thomim
2482 Elvis Presley Blvd. 6141 Walnut Grove Road 6489 Quail Hollow, Suite #100
Memphis, Tennessee 38106 Memphis, Tennessee 38120 Memphis, Tennessee 38120
Home : "'i(‘)\[ G4, - 333\ - (901) 747-5555 (901) 752-1133 '

Work: A0\ 7af ~ H2Y




